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Embassy of the People's
Republic of Bangladesh
3-29, Kioicho
Chiyoda-ku, Tokyo 1 O2-O094
Tel: (03)- 3234 5BO1
Fax: (03)- 3234 5802

No. 19.01.8101.006. Date:02 February 2018

Subject: Master's Degree Program in Macroeconomic policy in GRrps.

The undersigned has the honor to enclos: hereu'ith a letter from Mr.Junichi Fujimoto, ph.D,
Director, N{acroeconomic Policy Program, Nat;.',nal Graduate Institute for Policy Studies (GRIPS).

02. It states that Macroeconomic Policy Proryam (\IEP) is a master's program mainly targeted
to mid-career goveffIment officials in Asian crrintries w.ho are engaged in macroeconomic policy
making' Over the years, the MEP has successfuiir. provided rigorous economics training to brilliant
goveiliment officials in the Central Bank, lr{irustry of Finance, Ministry of Economy and other
govemment agencies in various Asian countries. Currently, three Bangladeshi students are studying
in the program.

03' We. therefore forwarding the brochure of rhe Macroeconomic policy program (MEp) for your
kind information and necessary action.

Enclosure; As mentioned above (2 copies).

02. o1.1,
( Dr. Sahida Akter )
Economic Minister

E-mail : economin.tokyo@mofa.gov.bd
sahida20l3@gmail.com

Secretary
Economic Relations Division
Ministry.of Finance
Sher-e-Bangla Nagar
Dhaka-1207.
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January)9,2018
Dr. Sahida Akter
Economic Minister
Embassy of Bangladesh in Tokl c

Dear Dr. Akter,

http://www. grips.ac jp/en/education interjro grams/transition/

hups ://wrwv. imf. or g/erternal,o ap inrro. hlm

Please do not hesitate to contact me or our staffs (

Happ> New Year and warmest s:-::.:rs as \\e begin 2018! please allow me to take this
opportunity to bring to your attei:. -: :;e \Iacroeconomic Policy program (MEp) at the
I'lational Graduate Institute for P - ;i Srudies (GRrpS). GRIPS is an intemational
premier policy school rocated i: 1..ip.-,nei. the heart of rok,vo, and the MEp is a
master's program mainly targeteJ :: :-.i-"-are.r so\-enunent of{icials in Asian countries
r.,-ho are engaged in macroecon.,*",c polic1' ,riuung. \Iost MEp students are the
recipients of the Japan-iMF Schol::s:-p Pro-qram for Asia (JISPA), of which GRIps is
one ot' the partnership universities.

over the years, the MEP has su.';e>sfull1' provided rigorous economics training toblLiant government officials in the central Bank, the Ministry 
"f 

F;;;;,irra'ui,rirro
of EconomY, and other govemment asencies in various Asian;""r;r*;. a;.r*tly, thr..
Bangladeshi students are srudyins ix our program.

We strongly wisil to continue to receive applications from talented government officiaisof Bangladesh. Therefore, I humbrr ,.qu.r, your kinJ ,rrir;;;;,"-.""""r,ng the
information of the GRIps MEp to promising *id-.*... gor;.;;;;"E.i;l,. 

-

I enclose the brand new brochure oi uh: -\IEP. Further information on our program aswell as the JISPA is available at:

(GzuPS MEP)

(JrsPA)

U
GRIPS

yours sincerely,

! r,n,"i L. 
Jo) * u-

Junichi Fujimoto, ph.D.

Associate professor

Director, Macroeconomic policy program
National Graduate Institute for policy Studies (GRIPS)

Email : j _tuj imoto@grips. ac jp
w.ffifrfrfr,^+fifix?
NATIONAL CRADUAIE INsT UTE
FoR I.oLICY SIUDIEs

Catewav tog9k!!,"!L

;pa@gnps.acjp ) for inquiries.
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The coursework consists of required courses, recommended courses, and elective courses.
The required courses, which include Macroeconomics, Microeconomics, and Econometrics,
provide solid training in principles and theories of economics and develop practical analytical
skills for designing and evaluating macroeconomic policies. The variety of recommended and
elective courses gives students the chance to further advance their analytical and quantitative
skills as well as to develop their specialization in specific areas of interests, such as monetary
policy, fiscal policy. international trade, and financial markets.

The writing of policy papers (One year Program)/theses (Two year Program) will be closely
supervised by experienced core faculty members through seminar courses.

Prof. Junichi Fujimoto
Director, Macroeconomrc Policy program

Speclalty. Macroecor c -- :s

Prof. Minchung Hsu
Associate Director, M acroeconomic policy progra m
Specialty Macroeconc- ::, :jealth lnsurance,
Socia/ lnsurance, Derr:-:...::,c Changes and Growth,
Pt,blic Pol:ey, Econc * - . :--t cs

q^'^-^ Ar'"*
/



Two Year Program rAs of 2017)

r3
Bequired Courses

Labor Econom cs

and Labor

Economlcs ol Law

I
Elstive Coures I
(minimum I mues)

lnternational

Advanced Micro;conomi6 lll l

Advanced Microeconomi6 lV

,qd'/anced Macroeconcmlcs I

I
Rmmrended Couses

aomnFlltion ;nd Reou atory Economlcs

nlernal onal Trade
'a ;;; -;;;;y. i'fm;ily Forr;d a;i;J----'
Envlronmenlai Economlcs

Re!ource and Enrrqy Economics

Conremooraa .laoanese Econom!

J.oanese Economv

JaDanese F nanc al Svstem

[:nanc "l [, ono-i-s
Empirical Finance

Cost Benef;t Analvsrs I

Cost Benelit Analvsrs ll

Advanced Microeconomics I

ill
Elective

1 Courses

For
qualif ied
StUdents Ad!,arrce.i

Economeiilcs ll

1t " -o.9o"? :I -_.
Advanced Econometrics lV

"'Courses ofiered by the Center lor PIo{essiona
Communication

only

Microeconomics lV

I

Curriculum

Tl'::-" -- -^- --..ss:s3f 'c;rccrnponents: requirel -:--:-: ::-: : sailer(Oneyear

P":.; ..- _-:: I ..,t .:ai-Progra.n), recommended a:--::: :'. - ----.e courses. Both the

DC :. : .---- .- I --=: : ,.:'L tg .. I be closely superv s:l :. -,: =- -':ac core faculty members

1:__ _:- _^ -::a

One year Program (As of 2017)

:::- -=: Co;rses

-r
&,

\

Co!rses noi llsled in ihis lable

X -*Courses of{ered bV lhe Center lor Professional**Courses of{ered bV lhe Center lor Professional
Communlcal on

ilt
Elective
Cou rses

For
qualified
students
only
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Required Courses
All students must take the following courses '.'.-'-=-:-cmrcs I and ll, Mlcroeconomics I and

ll, lnternattona Finance, IntroductiontoApp,e: ----:^-:it-rcs,and lntroductiontoPublicPolicy

Studies. These'eq-ired courses provide sol'c -, - - ' :'.:c 0 es and theories oIeconomics

and develop practical analytical skills for desig- ') .^ .:'. a uating macroeconomtc policies.

Recommended Courses
The recommended courses rnclude quantitati\:.-: .s s

courses such as Applied Time Series Analysis':-
\4aci'oeconomics, lntroduction to Policy Eva r,a :
\ia:nematics for Economic Analysis, Statistics, C.-'-. :a:r'"'e

Socra Systems Analysis, and Cost Benefit Ana', s - "o il

Students may also choose from courses coverir:
variety of disciplines such as Accounting and Fr-'-: '
Management, Empirical Finance, Monetary Eco-,-- cs,

'- -r"1.

lnternational Trade, Public Expenditure Manager-=^,, if-#
Deveiopment Economics, Labor Economics, Ga-= Treory,

and Japanese Economy.

Advanced Courses in Economics
Students v,,tth,exceptional performance enjoy an :::oTtunlty to tal(e advanced courses offered

to Ph.D cand oares n rne PolicyAnalysis Prog'a^- -^ese include Aovanced M croeconomics,

Advanced Macroeconomics, and Advanced Ecorc^^:trics.

GRIPS Forum and GRIPS Seminar Series in Economics
The bi-weel<ly GRIPS Forum provides an excellen:::rortunityfor students to understand malor

economic and political issues rn Japan and the \^,'.'.. Weel<ly economic seminars are provided

by researchers explaining their latest findings

Recent GRIPS. Posttton
l-orum Speakers

Lectu re

Dr. Gyorgy

Matolcsy

Mr, Masakazu

Toyoda

Ydshino

I Governor of The Centra Bank of Hungary

H.E. Mr. Thurain I Ambassador Extraordinary and Plenipotentiary of

Thant Zin i th" Union of N,4yanmar to Japan
I

CroArn Ir.enolv FisLal Consolioat on and rne Role

j of Monetary Pollcy in Hungary

The Reo!bllc of i

Vyanmar's po,itica Deve opme-r r2010 -20'6)
It--

Unpredictable Global Energy

Situalion: Grand Transformation

Time Requires Great Cooperation
.. ..L-.. .-.

Professor Emeritus j Economlc Effect of nfrastructure lnvestment and

I rxcndnge Rate Mechanism of Asia

- r -*'-------
l

i Future of Fukushima
I

I

Dr. Naoyuki I Dean of the Asian Development Bank lnstitute,

Chairman and CEO, The lnstitute oi Energy Economics;

Adju^ct D'olesso: o'GR PS

i of Ke o University, Adiunct Professor of GRIPS

Mr. Masao

Uchibori
Governor of Fukushima Prefecture

Mr. Tal<ehiko

Nakao
President, Asia Developmenl Bank

I

] Asian Economic Outlook and Roles of ADB
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z Admissions

Apcl :..:-.
Scr::-s- :
foL--: ', --=
l-^ --- - -c l- _ -

can be made either as a self_financed student or as
Pi'ogram forAsia (JlSpA). For self-financed students,
GRIPS Admissions websire (http://www.grips.ac.jp/en
on deadline is typically in May.

a scholar in the Japan-lMF
additional details can be

/admissions/ind ex/) .

JISPA Scholarship
Application
ForJlsPA, applications should be made through the lMF. Full details about the process are
availabre at their website { http://www. i mf.o rg/exte rn a t/oap/schor.htnl.
The following briefly summarizes some key points for JISpA..:
Overview
scholarship provides for tuition fees; a monthly stipend (including the housing allowance
and medical/accident insurance); one round-trip economy class air-ticket; and a lump-surn
allowance to cover visa application costs, testing fees (such as ToEFL), and bookshipping
costs' (subject to annual review)- The scholarship covers expenses incurred by the scholar
only' The scholarship covers one year. For the two-year master's programs, the scholarship
can be renewed for the second year based on academic performance and the university,srecommendation,togetherwithnominationbyascholar,ssponsoringagency.

Admissions Timetine

IMF Scholarship

Self-finance

Prev ous Year

,11 ,.12

Deadline Exam and
Interview

Final approval
by IMF

and result
notif ication

Year of Enrollment

Deadline

v, ear of Enrollment



-

i

fc

.'fl -'%# ;F;!-rE;g'-l:;_ l

Oualifications
Candidates must hold a Bachelor's degree lrc-- =

recognizediaccredited university and must sa. -"'
the English language requirements with a n^ ' - ---
TOEFL score of 550 (iBT 79-80) or IELTS 6.0

A strong undergraduate background and/or e\' l:-::
of experiences with public policy issues in ecc-: ^- :

management are also required.

Under current program guidelines, candidates ^- -= "

be a national of one of the following countries

3ar,g1acesh, BhL.,tan, Cambodia, China, lndia,

indonesia, Kazakhstan, Kyrgyz Republic, Lao Pl :
Maiaysia, Maldives, Mongolia, Myanmal Nepa ,

Pacific lsland Countries, Papua New Guinea, Ph 3: res,

Leste, Turkmenistan, Uzbekistan, or Vietnam

Sri Lanka, Tajikistan, Thailand, Timor-

Candidates should also currently be employed b'r :ne of the following or related government

agerrcies: central bank, ministry of economy, mir stry of frnance, ministry of planning/

deve opment, minrstry of trade/commerce, tax ac'rinistration, national statistrcs bureau,

c: fina-cial regulatory agencies. The program wi, also consider officials working in other

ai-eas cf government that have a significant impac: on the formulation or implementation of

rnacroeconomic pol icY.

Finaiizing the admisstons process and

pre-depafi ure preparation
lVisa appl catlon, accommodation, etc )

IMF Orientation Progra^: S:a11s in July or August,

dependinq on current iC:=- score Start the program

Screening and

result nottficatton
Finalizing the admissions process and pre-departure preparation

(Visa application, accommodation, etc.)

Arrival in Japan and

start of the program



About GRTPS

school specializing in education

cv studies. lt is located

cutting-edge research in policy studies- Our slogan is,

"Gateway to Global Leadership." Economics, Political

Science, I nternational Relations, Pu blic Ad m i n istration,

Operations Research and Social Engineering comprise

the major academic disciplines of the university.

The predecessor of GRIPS was the Graduate School

of Policy Sciences established in 1917 at Saitama

University. lt was the first graduate school for policy

studies in Japan.

GRIPS is one of the most open and internationalized

graduate schools in Japan. There are more than

260 foreign students from 63 countries currently

studying at GRIPS. lnternational students comprise

66% of the student population. Most GRIPS

students are professionals from central and local

governments. The working and teaching language

forthe Macroeconomic Policy Program is English.

GR rS -as bee- a Dari.eT of .heJapan-lMF Scholarship Progranr forAsia (JISPA) since

t1e crcgrair^'s ceg nr rgs n 1993. ln addltion GRIPS has been entrusted by the Japanese

go\/ernrnenr and tnle rnaiional organizations such as the Worid Bank, World Customs

Organizat on, and Asian Development Banl< to train mld-career bureaucrats fronr emerging and

developing countries.

Faculty
The MEP is supporled by full-time facuity and v s ting lecturers. About 20 full-time faculty members

serye as the core faculty of the program The core fac-liv ,ncluces not oniy Japanese professors,

but also international scholars. Faculiy at GRiPS inc,uCe bot: n:embers wlth solid academtc

trarning and outstanding publication records, as welL as practitioners i.r','ith eXrensive experience in

civil service and public policy management. All are committed to educating a new generation of

policy makers and have rich experience in teaching and thesrs supervision. The expertlse of GRIPS

facrulty in economics has been recognized globally. According to the economic instrtution rankings

in RePEc, GRIPS ranks second in Japan (as of September 2017)

For more on our faculty members, please see http://www.grips.ac.jp/en/about/directory/
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GRIPS at a glance
The educatronal mandate of GRlps is to cu i,.3.: ^ :-- evel polrcy professionals and
researchers. Our degree programs are desig-:: -.- -.'.. students to envision a wide range of
solutions to various policy issues.

Programs offerd at GRIPS for international students
For details, visit: http.://www.grips.ac.jp/en/educatron/inter_programs/

Brief History of GRIPS

1977 Graduate School of policy Science (GSps) established at Saitama
predecessor of GBIpS

1997 National Graduate lnstitute for policy Studres (GRlps) established
1999 Relocated to Wakamatsu-cho campus in Tol<yo (Shinjuku)
2005 Relocated to current campus in Roppongi

U n iversity; the

"/

,// o
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OUR MISSION 
o Cuitrva:e '_-.,.= ._ =._ - -J. cymatring
o Ser, p a; . - . r 1r , j. r' -.. .ocarrah\y /urqorurr

STUDENT LIFE

FUTURE CAREERS
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=: Student SuPPort and Resources
o

:..::islr",e suppcll s, s -=^-

- .CJ LV UU gIL T

,''.^' :' ..:ln JaPa' n:'-'=" =-'

:: rS :-_tert body ov,e::-: ,s.

:- :- . i. - .= in their da5-.c-:, '

':' :,.s's: ng students in their dailY

^-::aa^l as Youl'academic lrfe,

:-:i students have comPrised,
' I vears, we have develoPed
.?

Accommodation
Accommodation is Prc

-=: :- =^-:.:- Crograms for incoming students and assists arriving

- r:-, - a -').' -:C and settled in Japar' lt also organizes a number of

. =: ^: -l -;':: trips and Japanese cultural experiences' The Student

3s:--c:l:-.1^-::emeaningfulrnteractionandunderstandingbetween
.a: c.a s.

: -ci','o lnternational Exchange Center (TIEC)' operated by

or in prrvate\:- J';,' tz.or (JASSO), in GRiPS lnternational House'

. .^: Gr, rS Student Office.

GRIPS lnternational House I

ln Nakano, buiLt in 2009

Room Types : Single, CouPle

GRIPS International House ll

ln Nakano, ouilrin 2010

Room Types : Single, CouPle

lv'lisato Housing ComPlex
^ S: ..^-. :.:,.::_._;, -aa-7., -a a::.1

s-:a: -l -. :-:i:3aSiS aiC'iC 2-J s-OPS

:-,1 -:::a-'3-::':-'::: c.' g-C'-:-s (EA

':- - - --.
,::ll
,.:.:
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I Resources

Center for Professional
Communication
-l-e m rs o^ of rhe Ce^ter ior Professional

Corrmunicat on i. to support GRIPS stuoents.

faculty, and staff in developing effective profess ona

communication sk i s

and competencres

needed to commLrl a:::
productive y n an

environmert oi r- : : :
stakeho csrs. -rc :- s

of;nsiruct 3n ano

support in f undamenla

areas of professional

communication in

English and Japanese,

including policy paper

wrrting, professional

speaking, grant proposa

writing, and digital

communications. We

: s: cr-or.'de oDportrr t es for cultural and academic

' 'c ! > '. -c-U e:='-:ccess learning center,
'.- 

-.,a' .t:c^- -a's r-l :cic 1l events re.ated to

: ;:oects of orc'e:-; :re. cormunication, and

crepare customized n aterials for students and staff
on academic and prof essional writing and language

ea n.ng.

Library
o Extensive collection of publications in the field of

policV stud.es, correcled Iro'n arolnd Lhe world
. Col ecrio. contai'ts over 180,000 volumes, i,rclud nq

reference books, statrstical collections, working
paOe'S, a' O gOveT^'nent OOCUnaents

. Large collectrons of per odicals that inc ude r-o:e
tran '1 2,C00 journals, manv of rn;h ct are 3\:d 6! e

I Facilities

Student Rooms
. i:ch student is provided with

accessible 24 hours a day
. - CorpLIer help desk :S open

', ;. ar wo'k.ng hou's

Health Services Center
. In-nouse hea th clinic

Fitness Center
. Running machines
. Training equipments
r Showers
. DVD for exercises
o Free use by students,

o Nurse on duty daily, doctor available several days a

w eek
o Prov des r-redical aovice, basrc med cal exam.nations
. Will refer to an appropriate hospitai or specialrst

wnen necessary

o n iine
o Well-trained staff are equipped to respond to

'esearch-related -equests

a study space,

to all students during

faculty, and sta{f

k



Address and Contact Information

The Nai cr:

Nar ta
Airpoft

Jfl Ctilio/Sobu l"irt

Hlgash -Ginza

S. nbashi

ShiodomeTo Yokohama

(eikyu
1.

Haneda
Alrport

National Graduate lnstitute for Policy Studies
1-22-1 Roppong, Minato-ku, Tokyo 106-8677 Japan

Tbl: +81-(0)3-6439 6000 Fax: +81-(0)3-6439'6010

http://www. g ri ps.a c.j p

Admissions Office
Tel: +8'l -(0)3-6439-6046 Fax: +81 -(0)3'6439-6050

ad missions@grips.ac.lP

Yurikamome Line

'io qo iMonorail Funino'Kagakukan

Catewav to
GLobat Leadershi

li,J , ; -.,'-=^.-=\.rToeioedoLine
Boppongi Sta.i*W iG

nli !a Llne !
.' \J H,..10r.40r 5ll
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GRIPS


